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/ WHRWHO $57,1
" IWHPWEH GX S{ GBI GIQQRYDMRQ HQ DI URDFRBJIH $ J 12 QRY

3 RXU FHWH TXDWigP H pQUMRQ GH @ MRXUWpH \MFKQTXH @Gp j @ \KpP DErXH
26RO YARVROMRQ\A [P SX®pH SDU$JL2 QRY RQAWY WDV GHX] VXIVAW P DIIXWY
VXUGN 1@ UHV J UDQGHV FXEMUHY HWIMEXOMUH

e / DIHWDY GX VRO

e/ D SHFFHSVRQ HAD SOFH GHV EIRVRGMRQV GDQV BV SURGXRIRQV

&IQTXDQM SDWFISDON VH VROQMDWHP EQV
HQ PDUH GX FRIXTXH GH @) (0 XU
@FRBJIH P IFWREIHQCH & HMAXQ LI CDOIRW
TXL D p\W HQRp WXU FHW RXUPpH HO
DAWREDQN XQ  WPSV  VAHQMTXH
P RELVDWXU HWXQ pYpGQHP HOW GRQWN BV
DRAMXY YoV VRQW SUGASDBP HOW VRAR
PFRQRP ITXHV  ( WRHFL HWHQ FRKpUHQFH
DYHF @ IHXI@ GH URX\M Q1 5 $H GH P X@B0HU
GV FRQGH [RQV HWBN SDURCDUDW DYHF G
P RQGH VRAR pFRQRP ITXH TXDQW$J2 QRY D
SDPPL VW PDMMRQYY GH WDQVpUU GOV

LQQRYDIRQY VXU G \MUDIQ HAGRGF DXWL GH
YDERUWHUGN WDYDX] GH UHFKHUKH
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3KIBSHO ,&+211( $8 5HSRQDEGI DIRQRP IH IQQRYDIRQ  VHYIEHY 6&$5$
&DWHIH+(1$8/7 ' IWHAWNFH GH UHFKHUKH ,15$H 80 5 $JUWRpFRRJIH

ODF3/$17(9,1 5HVSRQDEG SRV R\ YHBSSHP HON/ DERIDWILH ( [ FHO
D 1@bP $5°' 7, &R IRQEDWXU + XP pRV

/ D VDQW GHV VRY QSHQG GH GXUVWKRMUH GH MPWYIW P LEURELHQQH HAGH © ELRP DWH

QFHWMIQAKQH J HVMRQ SUpFLVH DX QLYHDX SDUFHEDILH / HV FRXYHUV YpJ pVBX] DP p@RUHQW
O VAKPWUH WGV 10] K\ GUTXHV EIHQ TXH GXUHIEDAYY VRWFRQAMRQQH SDU®! FTP DAHW
GV FXGMUH / [P DIJHUH VDW@MLH HW DpUHQOH GHYIHQW HWHQIA® SRXU DQDOVHU

CHQUDFLOHP HOWHWDGDS\WUGN SUDATXHY \BQAY TXH @ P \ FRIKL DARQ UHShVHOM XQ GIVIHU
GH IHIMDY YXQ@PWE®! DX] FXAXUHV LOMOVLYHV / LM HQFH DUMLELHB! RIUH XQ SRIMQNO
SRXU GV FROHE SHYRQDDAV [QNIWQNFHI FRP SB[\ ) DFH DX[ FKDQIHP HQW
FQP DWIXHY (DEDSBMRQ UHSRVH VXUD JHWRQ GH GHDX @ GHOW GHV VHP IV BV SRUM

JUHIHV HWBN @JXP LOHXVHV SRXUDWYQXHUGH AW K\ GUTXH

1 e YDODWRQ GH @ VDQWY GX VROFRP S H EDVpH VXUGHV IQAFDMXLY
GH VWIKPMUH HWGH YIH P IFREIHQQH 1P STTXDQAGHY FRP SDUDVRQY
DYHF GDXWHV \RY

12 XD GH P HVXUH GH @ IHWDY  DCDOVHY GH VROSRXUp YDOHU G
UDMR FKDP SLJQRQEDAMUH HWQAQAFH GH P\ FRIKJ DURQ DYHF XQ
DFFHQAVXU®! ELDQ KXP TXH

$ SWDVDIRQ FURMDQM GHV R QXP pUTXHV P DUHUH VDM®A
QR ,$  SRXURIHQMUGN SUDITXHV DJ UFRBN HW\WEQUIGHY EDVHV
GH GRQQHV FRP SDIDIYHV

+ 3UDIWXHV DIUERBV IDYRIWVDQMD [HMDY  \MFKQTXHV FXGUDBNV
VP SQIpHV [P SOQMJ GV @IXP IGHXVHY P DIQMQU GHV FRXYHW
SDEIH SRXU FRQHYHU OKXP 1AW HW DXIP HQMU ©@ P DA
RU DQTXH

1 ,P SRUBQFH GX FRP SRW VRQ HIIEDAWY GoSHQG GH @ TXDOW CH @
P DMl UH RU DQTXH HWEHV EHVRIQV GHV P IEUR RUDQWP HV

1/ HVROSHWX FRP P H XQpFR WYP H FRP SB[ H MRXDQAXQ Y ®1 YMIO
AQV Bl P\ F®I GH @] RM HWIHIHWEH O SROMRQ DW RVSKpUTXH

1 5 HAKHUKH [QGHQDQABI P RQGH VRAR pFRQRP ITXH IO IDQAGHV
GVHY EIRMKQRBIITXHV CDQV BV SROWTXHV SXETXHV FRPPH
QQFMIMRQ DX FKDX@U H SRXUD WDQUMRQ DI UFR®G
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&RPPHQW pYDOXH W RQ OD VDQWp EuXQAXKRGIY HVW LO GX FRPSRVW SRXU OD IHL
&H VXQ M X HV VBLLR Q. E BOHVEGWHY Q G L FDBWHX UV 'DQ/ OV DORET X HV W LRIQQHEIHD uD S SRIUW
VW U X FG\KIUPH. F U R E LH\QEDH VBVAMR PSOLTXp FRP SFO\RMUXJPHQWHUW [FOR@ P S S il B ©OLHD

GHY RWONMROX X Q HF KH G BH. Y HBDH D Q Wip : \DXQBLIIpUHQ AMDN L@ UEUAD W L@ UHB
TXHVWAHOQP YD O & PWQRBMP D X Y D M\DH) W p PDW L RWH D Q LSTHOMMR XG Ul | p UH QWH O R Q
SR XU WW LSO XD U O DQRHV WD GHT X IHV W TXDOLPDWLRUBD QI GTXHVWLEKWGQHUJILH
L QW p U HAVI\HBEHWR X Y R HY X WOH1p &/HY\R @ R G PDWL&WH D Q LW X §W D E [TXIMOS O X W EW Y L U
SDUDSSROW UR G X P URIQHIA R X LR/XO D GUKDEIDXKDWLFUR RUJD QXX XLY D

URW DSWIpR & MWJ D O H FGHORW SDOHM VX OWDWWWUXFWXUHU OH VRO HQ VH OLDQW j Oy
GUXWORP OuDXSDWDSSRNWDSD F IGHED:
SODQWH r"r/HFRPSRYWMHS DWW 15 U R GRUW WD Q LOTEE & X V
D G D SSWRXWW L P YODHIUE HW R OMOHRLFUR

4XHOV RXWLOV SRXU PHVXUHU OD I:HUWLF&LJ/\D@G\KRMLR/DQTXBHNRXUU&W!XHH
/HVDQDO\\GHHW R G H U P H WI\DHIQ[\W P S GHH : FRP S FOWB O LRUH\ORINWH LYDWARXYHUWr©
PHVXUMUDWIKDPSLIQRQ EHVBWhQ GHFE H KWWSV 777 YLWLVSKHUH FRP DFWXDO
P\FRUKL]BIWXVGHIF H O DRIQW WM HXYW ILGLWp LGHHV UHFXHV VXU OD YLH GX VRO HW \
WUDGXDWV R G SIKIFRB KRG UPEBMIUpHU  YLJOH KWPO
GHWLFUR SRUBRNQWPWRCHQDPpOLRWDH
Up W H @GWQD RIGDW DR Q FWSLHRMD FLQHELOBQ  /HV IRQFWLRQV GX VRO GuXQ SRLQW GH
KXPLTXH GRLW DXVVL IDLUH SDUWLH GHVXHIDIXW\HWDSSHOV SDU OD 5HFKHUFKH

: /HVRBVWQOLHYHEpPILBRPPHRPSOHI[H
/JHVRXWQ®RFpULTXPANIHVYDWH CORQE : FRQVLGFRPPHXQ pFRV\VWqgPIHY D RW
GHYLHQQWMIQWMR YV TXSSRVEHQ@GLFDWHXUWVQWH U D JVWWKXG WRIUHHD XD LBW FWLYLWp
ILDEGNWDFLQHA/pSOR\BWHUY NEWWRXW  PLFURE LW X E V\§ R IWAR U VG LD Y RIWH

RULHQ@WHMSUDWLTRRWQGHPHQX\LWGH i GH DUERIDWR XU {OMXOHNI THB/MHBROOXWLRC
YpIJpWDWRRBUPpKHGQHUNRROYOBHUPHWWHQWWPRYVSKpONRDH U PGIRVH W& DO D | RV
DXVEEH UpBHEDVIBHSRQ Q SHRWYW D BEIVY IRUPIHQHUMWHG D QO/uDW P R VSEKXREIRFK FOH U

FRPSDUMDWRED/RXGpSHQ GB®HWX O W X DH:V VLWH GH OuD]RWH

VROXVBURGO (26KWWSV  KXP HRWHRRP:

FDPpUD LQWPUHVVH LQWHUYHQDQWY HW&SPBWQRL SBIQWWUDYDX[ GH UHFKHUFKH
OH PRQGH VRFLR pFRQRPLTXHr"

&RPPHQW DPpOLRUH W RQ OD IHUWLOLW$XG(BNQJH/\F$(XEOLFD'W(LLBQX(YHVQI—WJYD_XJ[

DYHF OHV SUDWLTXHV DJULFROHV * HQW UH SHMZWINWU D Y®KUHFKH TRIBH XY HQW
/HVLQW H U Y N QD RRRWNGRHERKE L UK HO H I G R Q QHLUji )G H ¥ U p D W& R\QWVD U W)S3RT IG H
SUDW LOOTXHV RQME H Q | O X MQMR/U WXO D} On,15$RIQQR VDK VDL QW p GUHDDMLYR GIUXRQ
IHUWG DY RGEQJIJUDQGHO W OWHWMS ORLWDWLRORL Q@M YXHELRWHFK GDTOMIHWS ROLWLTXH)
TX NV R GHOW H F K Q LFDXOHW X U DRSO R.Q WY SXEOLTXMHM[HPS@HFKDXOBYMHQWLRQQp
WUDGDXY RSO X0 JHIMERQFQIBRSXOMBMLERQ GDQEDPpWKRBUHD Q GHO W XCKHIN E H® D V
FKDPSLJQRQV SOXV LPSRUWDQWH &DUERGRPPHPHVX UM FLW BWMWUDQVLWLR

: DJULFROH SRXU OHV DJULFXOWHXUV
/HVW HF K Q LTIXUHD/V V H P DOHIS/Q WG X FWR @ YV

FRQQXHRSODGW®BPJXP LQ HPXD/HMWGHHM: U

FRXY HWMB KO B X O V. QWHH ULPID@E YHDU O O:D J H

O HEBRPUHW B QKK P GGIQOHIIR GMY X IPHQWH U
OHV WDX[ GH PDWLqUH RUJDQLTXH i

/IWLQRFXODWLRQ GHV VRXFKHV GH CspJXPLQHXVHV HVW

ODUJHPHQW DERUGpPH HQ UpSRQVH:

KWWSV 777 DUYDOLV IU VLWHYV GHIDXOW ILOHV LPSRUWHGBILOHYV
B SGI

/IH FKDXODJH pJDOHPHQW 3RXU HQEVDYRLU SOXVr
KWWSV 777 XQLID |IU DEFWXDOLWHMVY HW SRVLWLRQV OD SUDWLTXH
GX FKDXODJH XQ FROEFEHQWUH GDYD:QWDJHV SRXU XQH

DJULFXOWXUH a WH[W &KDXODJH & QRP PDVFXOL

Q $ SFWILRQ G & § VRQ H[FE
& $V G DFLGLW & $ :
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Il $QP pHSDU) DEUFHO $57,1 ' WHAMXUGH@ 05 $JWRpFRRIIHGH' LRQ ,15$H
/1DQ52 %1 &KH GHFX@UH ' RPDICH' XDF

6\OIHO $648(/,(5 &RIRQCDMEH 2 W]\D

YHQRVB2 ,1662 7 &KHIKHXUj Q15$H

/ HV EIRVROMRQV SURIUHAWHQAP DIV QH WP SOFHQASDV HQFRWH FRP SQWP HQABN SURGXIW
KIMRUTXHY FRP P H ®f FXLYLH HW® VRXILH GROAVOMVDIH GRWF WM P LHX[ P DWMVp  / HXU

HILEDAWY YDUDE®! VHBQ BV FRQGMRQY SpGRFTP DIWTXHV HWBN P RGHV GDRIRQ GMICRW GHV
SURGXW FKIP ITXHV H LJHONVXQH FRP SWKHOURQ DSSIRRQEH /D WX\ WHSRVH VXU
QRSWP LVDARQ GHV VDWW LHV DI LRQRP LTXHV HWQQWJ IDARQ GX YLYDQW QREP P HOAVD ©f
PLIFIREIRPH WDFIQDUWH /H QYHBSSHP HQNV GXIDE®I GH FHV  VROMRYY QoFHWIW  XQ
DFFRP SDJ QHP HOMMFKQLTXH LHQIRUFp  XQH H SpUP HQWMRQ WULDIO SRXUDFFXP XBUGHV
WPV HWXQH GLYHWULLIFDMRQ GHV FRP ELQDIVRQV  SRXYDOWj WWPH WOXUH @
@ SHQEDQFH DX FXLYUH JWKFHj  XQH Fup DIYIMY DI URQRP [TXH DEDS\EAYH

1 /HV DWOM/ GH @ SIRHWRQ HQ P DU GH EIRVROMRYY HQ
YMFX@IUH IQFOHQAVXQH DQIASDMRQ GH @ I BP HQBMRQ HWXCH

SIRIMAIRQ GH @ VDQWY GHV RSpUDWXLY HWEH GHOQYLLRQQHP HQW

1/ HV XMYDWIXWY UHFRXUHQADX]  EIRVROMRQY HQ FRP SPP HOAMGHV
SURGXIW DXWRUMpV SRXU DP p@RUHU BV UHQGHP HQW VDQV UVTXHU GH

SHWMV GH SURGXFIRQ

1/ HIEEDAW GHV EIRVROMRQY HWG\WUP I[QoH SDUQGHQMEDIRQ CH

P RPFX®N QDMUHBN VXLYIH GH WMV HQ OERIDRLH HAWXUGH WUDIQ

DYDQMKRP REJ DIRQ SRXUFRP P HIADIVDIRQ

t'H QRPEVX IDPMXY DEIRWXHY HW EIRWXHV QOHQFHQW
CHIIEDAWY GHV EIRVROMRQY \ FRP SWV ® F@P DW®I P IFUREIRP H HWD
YDUDELDYY GHV FpSDI HV HWARQGRMRQY FX@MDBN

1/ HV FROWDIQMY QXMMYDIRY LQFOHQNGHY GOl GKRP RBJDIRQ

GV FREW pBIYpV HWXQH HILEDF\Y YDUDE®H VHBQ GV FRQAMRQY
HQYILRQQHP HQLBN

1+ ,OH MM XQ GoFDDIH HQWH OMIYDIRQ SUDIWTXH GHV EIRVROMRQY
SDU BNV SIRHWIRQUHY HWD UHFKHUFKH  VRXYHQADSURXYpH SDU XQ
P DQTXH GDSSUR RQAMHP HQAVXUFHWBIQV BIYLHLY

1 / HV HQUHSUVHV | DEUEDQMY GRYHQMRXWQU XQ DFFRP SDIQHP HOW
DSSUIRRQAL pFRXAWU BV EHVRQV GHV FOHON HWFRP SUHQAH ®IXU
VIMDURQ VSp FLLTXH SRXUDWXUHUQH I LEDFIMY GHV EIRVROMRQY
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4XHOOHYV DWWHQW‘IH/\X/I.GH—Q(H:DSLUDSSRUW DODXHOOHV VRQW OHV FRQWUDLQWHYV j O]

ELRVROXWLRQVr"
emePRLJaDMULHm\W\pHUEDWDMM\M
FXLYMEY LWL F XIOODDUGWD E RB® Q W IO S H U
UpJOHP HQ WIBMMRIDD Y DILYOHORHHVS U R G XiL W V
GUR UL JLIW X USIRXSIU R W p OBV D Q WepH Vi
RSpUDWHIBHBOPHQYLUR GQ BWRRI@W WqP H

G HF R Q G X/IHWRIR O p F YOGFRWLWRIGBWP R L Q\Q
PRLQV QRPEUHXVHV VXU OH PDUFKp

ELRVROXWLRQV SDU OD SURIHVVLRQr"

$ OUDP R WD SIOX &K\ p O BIPKRP RO RIWW LR
GHOUPWEBWROpPFXGIMEHOupYDOXGHWLRQ
VROXWGRRERLGWY X H/\VWpPLSRHXOQ
HQVHPGHEX Y L$O YD DF® XOM S UR G K MDY
YD ULD BLGil W FDROWO FR Q G L VP p RVQNRW
OULQRFXOXP VRQW GH UpHOV IUHLQV

4XHOV OLHQV HQWUH OD UHFKHUFKH H\

ODWWHQBCHFVCR\MXV\HLIRLCF\DFFIBIWXMRXUGpKXLpFRQRPLTXH VXU OH VXMHW "

O HXYW L O L \VG@HE/IHRWR/O OWR GV R P S O p P H Q W
HQV X VG H 8 UR G OLXWAR U& M PR SRXREMHEWLI
G 1D P p OQ RWHIQIG H PHDIA H Q G HH. V ToXHH;
SHUWH GH SURGXFWLRQ :

6LOHYURIHVVLRQPRION) HRMW L EHUWDLQV
OHYLHOVHJIUHWWHFQIWM[ RUDLISQWWp
DSSUR I R@®IWVH F K H UG R BI\G XO DRERWQ O BIH
PLOGISONH[HPSOHRPEUHXRQRH[X TXL
HVVD\HGHWEP FRFWERRYIXVLIGRGRPSRVW

/UHIILFDFLWp GHV ELRVROXWLRQV FRPPBQWB\MN\TFR@MHPEUHX—WHUpVXO\X/\RD}MN

GpWHUPLQpPHTr" :
/HWH QW U H § G H\QHE HIFFR@W F XWX UTHKQO H V

UHJD UGHSW q@ HPD F D Q L VA IHDF W H R GKIDBIW
ERLWRLUHOPLQY IOV H F K H UFKKHHU FiK H

RQWQHRQFWVYRRKDLMWRMHIHBURGXFWLRQVH[SOLTRHWpPFDQLVEBHNFWMBQYDQBERXU

DJULFRBWW HWRW B/LHAQO D E R U DIWYRHBUDE
6$77 6$<(16 QRWDPPH®RWXUFULE OHWY
PpFDQLVIREDF W HRIDV VX Ol H | | L HEAVL Y H
VHHQV X LOHH\QWH VW@ SO H E® D P SNWS D U
SUR G X F8\QLRRROLK/R P R O R 0X8pU R GSKHL XM U H
FRPPHUFLD)\O—DF\@EUpFRQLG[DI@JR_‘RBﬂDQV
OuXWLOLVDWLRQ

KWWSV

L GHQWAIHMHRIO X WIDRIQ R X U UIRWQUWAL Y X WD H
PDUFKP[HPSGHODFKLWIHIH/ DYREOXVr
DOQU IU 3BURMHW $15 (&20

4XHOV U{OHV GHV HQWUHSULVHV IDEUL
ELRVROXWLRQV SRXU OpDSSURSULDWLF
$X GH@HVUpPIpUHQWHFKQL HXWWVXOWDW
GUHVVDQWHUY HQBEWRVD QWWVUDSUqV PLC

/[WIHIILFDFLWp GHV ELRVROXWLRQV SHXW\R,QDIQEELDESREMBLUFI'XpXCD)FFRPSDJQHPHQ

OupYDOXHUT"

/D UHFKHU.FD(SHSI—FIO(GiBHQRPEUHI&FWHKUV

LQIOXHQE)HQWWEU—RSJURGKSL[—E/NRVRONWLRQ

QRWDPPHQWTr

e /HV IDFWHXUV DELRWLTXHYV
RUJDQHYV

e /HV IDFWHXUV ELRWLTXHV

FOLPDW

DSSURIRQ@LFHV V DAMWAN D SIDAG HY HQ G U H
GH\ELRVROXWWRAWQ FWLE DRQEGDQ®H
V\VWqRMG HS UpFRQLORR Q Q DO BYILMAXDW L R
VSPFLILTXH GH OpH[SORLWDQW
QXWULWLRQ kJH GHV
SQHFRX@WXFOLISQWWUY DO XEUREOPPDWLT!

PLFURELRIEJHHQ’ER@WWHHVVDLQTMU@BRPSUpKHQVLR

SUpVHQFH GH P\FRUKL]JHV HW DXWUHVGH\/H‘$UDWLH’X(CBiWXIHJ\B(BIFR\XWHI.WDFKLQHV

PLFURRUJDQLVPHYV

XWLOLNMPIBHXY HQHQ DW p O L RRIMHPX L Y H

e O9DULDELOLWp VHORQ FpSDJH VRO HW GUHDIWLIETBEH W ¥ R O X&RLRVAHMDA R QAX LY Q

FXOWXUDOHVTr

I[UpTXHQFH GuXWEOLVDIWLIR®M VRYW BRHPRUGLDX[ SRXU DYDQFt
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1RXV UHWHQRQV GH FHV pFKDQJHVY HW GHV DFWLRQV JOREDO|
VXU OHV VXMHWYVY GX VRO HW FHOXL GHV ELRVROXWLRQV OHYV

« SHPHWWUH OH VRO DX F XU GH QRV SUpRFFXSDWLRQV
« &RQWLQDHBKH BIFKKHWH\S\RYOP pOLRYUHUL BHNVL W p
ELRVROXWLRQV HW OHXU DGDSWDWLRQ j FKDTXH FRQWH[WH
« 5HQIR UGHNMFKDQ HQWWMHFKH WA HP RQ G\HR FLR
PFRQRPLTXH SRXU QRXUULU OHV WUDYDX[ GH PDQLQqUH ELOTL
« SHYRHEQWLqUBPASQRWR BRIVHVGHVELRVRO X\WLRQV
FRQGLW p R QEVANIGD DX R X Y HOROHW U DHL & W
XQ SUREOQqPH XQH VROXWLRQ
« $VVRFOHBUDWLDIHNFXHYH Y LEIURNVR O XMQ R QV
UHSHQ\CCHQAW L Q p UDH. EKIGN.G KPD QL qQUW W pP LT X H
&RPELQHU OHV OHYLHUV JpQpWLTXH ELRVROXWLRQV PLFU
« 'pPYHORSGHWBURJUDPPRIEL Q DWQWD L W HFpHQ\N W
ELRVROXWLRQV DILQ GH UpGXLUH OpULPSDFW HQYLURQQHPH
.« 7UDYDLDOUDIDTXDO LGMHPSXOYpULVEOMMIRIR G XLWVr
DJURpPTXLSHWHHRESD UDEVRXQO Y p ULNQNILRBV
QJ FP GH IHXLOOH
. 5H GpPRFUDBWD\NGTEUOKXPLTRMULQRFEEDWLRQ
VRXEKHYV
« 5SHQIRUFGIDFFRPSDJQGHPHRDIWLEXOWENGWYV
LQWHUP pSR ELBJINNHG U DXWHH W M X LVHVQQRYDWLRQV
HVWSHUPHWWDHULF X OGN HWIURA WE XH[SpULPHQWDWLRQ
FRXYHUWXUH GX ULVTXH
« )DYRULVHU OH SDUWDJH GUH[SPULHQFHY GDQV GHV OLHX[ G
. $QWLFQISAROD W U HIXQR IS MO HVR €WV p\D P LV H
VXU OH PDUFKp
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/ H OERIDWRILH HMAXCH UplpUWHQFH GDQV (DQDOVH GHV ERMVRQV THP HQHY
GHV PDWEHV DMXHY GH PDWUHV SUP lgUV YpJp\BBN DIOAL TXH GHV
P DWUDX] / H @ERIDWRUH SURSRVH SRXUM 1@y UH YWYIQER®! VHV FRP SpWQFHV
HWRQH SHWWH SHUP HABIQAGH WDYDIABU]  \RX\AV BV p\BISHY GH @ SURGXRIRQ
o 777 @EH FHOFRP

+80(26

/ D SUP IgUH VROMRQ CRQ GHWWIKRYH TXL DQDOVH HQ WP SV HOMPRYIVY
ELIR®J [TXH GX VRCBRXURSWP IVHUBN FXGMUHY YHWY XQH DI UEXE@MUH SOV GXUDE®!
HWHMOHOM / HQWHSUMH D GoYHBSSp 6&$125+,=( @ SUP lgUH VROMRQ
QIP DJHUH GX VRCBUFAVH FRQIXH HAWDX\RP DW/pHH

. 2727 KXP HRVFRP

25<=<$%

/ D VRApW HWY/SpADOAM GHV FKDP SLIQRQV P\ FRUKI] IHQV HWEH GXUXWIYDIRQ
HQ \BQATXH EIRAWP XOQABRXUD SURGXFIRQ YpJ p\BB! ( @1 SURGXIWHWHG VHV
SURSUHV EIRAMP XOQW j EDVH GH FKDP SLIQRQV P\ FRIKI] IHQV HVMWSUHARMIALH
GH VHYIFHV GDQDOVHY GHV P IFUIRRU DQVP HV EpQolTXHV

o 777 ICRFXAP SAV HX

(/,&73/$17

/ HQNHSUVH DFFRP SDJQH GV DI UEX@MXWY SRXUWSRQEH DX HQWX] @V DX
FKDQIHP HQVFTP DITXH HWj @P SDFWGX P DQTXH GHDX VXU BV JWDQGHV
FXGMUHV DYHF GHV VROMRQY CDMUH®N DEDS\WHV DX[  SUDMITXHV FX@ADBN HW

SHURWP DOMV
. 777 HEMSOQNRP

*5((1&(//

/ HQMHSUMH QYHBSSH  SURGXIWHWIRP P HIADOH GHV P IFUR RUDQVP HV HW
GV @UWpV PIFREHY GIOMUW HOMRQGP HOBO DIWRQRP TXH HW
DIP HQEILH  FRQM G GH IHM/DIRQ DP p@RIMRQ GH @ P IFIR®WH GX VRO
QP IQXNVRQ GHV RUDQVP HV QRALLY SRXUBN FXGMUHV

« 277 JWHFHOMK IU

6$5<(16

/ D VRAp\W [DIVWP HUI HUGN U VXA VAHQMT XHV SURP HIIXLY BNV WDQURWP H
HQ IQCRYDMRQY TXL WSRQGHQAMDX] EHVRIQV GHV HQUHSUVHY HWGX P DUFKp
VRXUFHV GH FURMVDQRH HWGH FhDIRQ GHP SBY ( @1 MAHQIDIpH DX[ F{ \WV
GHV FKHUFKHXWY HWEHY HQUHSUVHY SRXUIDILH GH @ VAHQFH XQH IQQRYDIRQ

. ZZZ \D\HY/IU



